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Each of Man Group plc’s investment managers1 (‘Man’) have adopted policies and procedures to ensure that any proxy voted on behalf of
clients is voted in a manner which is in the best interests of such clients.
Proxies may be voted for clients at Man’s or the Portfolio Manager’s discretion, where Man has been specifically instructed by a client to
vote proxies or where Man is required to vote a proxy for a client (each a ‘Proxy Client’). In such cases, proxies will be evaluated and voted
in the best interest of the relevant Proxy Client(s) with the goal of increasing the overall economic value of the investment. It should be noted
that there may be times whereby Portfolio Managers invest in the same securities/assets while managing different investment strategies
and/or Accounts; accordingly, it may be appropriate in certain cases that such securities/assets are voted differently across different
investment strategies and/or Accounts, based on their respective investment thesis and other portfolio considerations. Man will only vote
proxies on securities currently held by clients. Proxies received for securities that are loaned will generally not be voted.
Man will endeavour to identify material conflicts of interest, if any, which may arise between Man and one or more issuers of clients’ portfolio
securities, with respect to votes proposed by and/or affecting such issuer(s), in order to ensure that all votes are voted in the overall best
interest of clients. Man has established a Proxy Voting Committee to be responsible for resolving proxy voting issues when deemed
necessary; making proxy voting decisions where a material conflict of interest may exist; monitoring compliance with the Global Proxy
Voting Policy; and setting new and/or modifying existing policy.
Man has appointed, and will appoint from time to time, one or more proxy voting service companies, to provide it with proxy voting services
for certain Proxy Clients. Where applicable, Man will generally vote proxies for the relevant Proxy Clients in accordance with the relevant
proxy voting service company’s proxy voting guidelines, unless otherwise specifically instructed to vote otherwise by the Portfolio Manager
or such Proxy Client.
The proxy voting service company’s guidelines generally provide that (i) when the view of the company’s management is favourable, Man
will generally support current management initiatives with exceptions as noted below and (ii) when the view is that changes to the
management structure would probably increase shareholder value, Man will not necessarily support current management initiatives.
Exceptions in supporting current management initiatives may include:




Where there is a clear conflict between management and shareholder interests, the Proxy Voting Guidelines may call to elect to vote
against management
In general, the Proxy Voting Guidelines will call to oppose proposals that act to entrench management
In some instances, even though Man may support management, there may be corporate governance issues that, in spite of
management objections, Man believes should be subject to shareholder approval

Furthermore, with respect to certain proxy issues including, but not limited to, option re-pricing and the terms and conditions of members of
the Board of Directors, Man may choose to vote on a case-by-case basis, which may be different from the recommendations set forth in
relevant proxy voting guidelines. Nevertheless, in voting proxies, Man takes into account what is the overall best economic interest of its
Proxy Clients. Man maintains documentation memorializing the decision to vote a proxy in a manner different from what is stated in the
relevant proxy voting guidelines.
Man may abstain from voting a proxy when it is determined that the cost of voting the proxy exceeds the expected benefit to the client.
Documentation is maintained of all proxies that are not voted for Proxy Clients and the reasons therefor where Man has been instructed by
the Proxy Client to vote.
Upon request, clients may receive a copy of Man’s Global Proxy Voting Policy and/or information regarding the manner in which securities
held in their account were voted by contacting their Man representative.

1. For purposes of this policy, Man Group plc investment managers include GLG Partners LP, GLG LLC, AHL Partners LLP and Numeric Investors LLC.

1/2

Important Information
This information is communicated and/or distributed by the relevant Man entity identified below (collectively the “Company”) subject to the
following conditions and restriction in their respective jurisdictions.
Opinions expressed are those of the author and may not be shared by all personnel of Man Group plc (‘Man’). These opinions are subject
to change without notice, are for information purposes only and do not constitute an offer or invitation to make an investment in any
financial instrument or in any product to which the Company and/or its affiliates provides investment advisory or any other financial services.
Any organisations, financial instrument or products described in this material are mentioned for reference purposes only which should not
be considered a recommendation for their purchase or sale. Neither the Company nor the authors shall be liable to any person for any
action taken on the basis of the information provided. Some statements contained in this material concerning goals, strategies, outlook or
other non-historical matters may be forward-looking statements and are based on current indicators and expectations. These forwardlooking statements speak only as of the date on which they are made, and the Company undertakes no obligation to update or revise any
forward-looking statements. These forward-looking statements are subject to risks and uncertainties that may cause actual results to differ
materially from those contained in the statements. The Company and/or its affiliates may or may not have a position in any financial
instrument mentioned and may or may not be actively trading in any such securities. This material is proprietary information of the Company
and its affiliates and may not be reproduced or otherwise disseminated in whole or in part without prior written consent from the Company.
The Company believes the content to be accurate. However accuracy is not warranted or guaranteed. The Company does not assume any
liability in the case of incorrectly reported or incomplete information. Unless stated otherwise all information is provided by the Company.
Unless stated otherwise this information is communicated by Man Solutions Limited which is registered in England and Wales at Riverbank
House, 2 Swan Lane, London, EC4R 3AD. Authorised and regulated in the UK by the Financial Conduct Authority.
Australia: To the extent this material is distributed in Australia it is communicated by Man Investments Australia Limited ABN 47 002 747
480 AFSL 240581, which is regulated by the Australian Securities & Investments Commission (ASIC). This information has been prepared
without taking into account anyone’s objectives, financial situation or needs.
European Economic Area: Unless indicated otherwise this website is communicated in the European Economic Area by Man Solutions
Limited which is an investment company as defined in section 833 of the Companies Act 2006 and is authorised and regulated by the UK
Financial Conduct Authority (the “FCA”). Man Solutions Limited is registered in England and Wales under number 3385362 and has its
registered office at Riverbank House, 2 Swan Lane, London, EC4R 3AD, England. As an entity which is regulated by the FCA, Man
Solutions Limited is subject to regulatory requirements, which can be found at http://register.fca.org.uk.
Germany: To the extent this material is used in Germany, the communicating entity is Man (Europe) AG, which is authorised and regulated
by the Liechtenstein Financial Market Authority (FMA). Man (Europe) AG is registered in the Principality of Liechtenstein no. FL0002.420.371-2. Man (Europe) AG is an associated participant in the investor compensation scheme, which is operated by the Deposit
Guarantee and Investor Compensation Foundation PCC (FL-0002.039.614-1) and corresponds with EU law. Further information is available
on the Foundation's website under www.eas-liechtenstein.li. This material is of a promotional nature.
Hong Kong: To the extent this material is distributed in Hong Kong, this material is communicated by Man Investments (Hong Kong)
Limited and has not been reviewed by the Securities and Futures Commission in Hong Kong. This material can only be communicated to
intermediaries, and professional clients who are within one of the professional investor exemptions contained in the Securities and Futures
Ordinance and must not be relied upon by any other person(s).
Liechtenstein: To the extent the material is used in Liechtenstein, the communicating entity is Man (Europe) AG, which is regulated by the
Financial Market Authority Liechtenstein (FMA). Man (Europe) AG is registered in the Principality of Liechtenstein no. FL-0002.420.371-2.
Man (Europe) AG is an associated participant in the investor compensation scheme, which is operated by the Deposit Guarantee and
Investor Compensation Foundation PCC (FL-0002.039.614-1) and corresponds with EU law. Further information is available on the
Foundation's website under www.eas-liechtenstein.li.
Switzerland: To the extent this material is distributed in Switzerland, this material is communicated by Man Investments AG, which is
regulated by the Swiss Financial Market Authority FINMA.
United States: To the extent his material is distributed in the United States, it is communicated and distributed by Man Investments, Inc.
(‘Man Investments’). Man Investments is registered as a broker-dealer with the SEC and is a member of the Financial Industry Regulatory
Authority (‘FINRA’). Man Investments is also a member of the Securities Investor Protection Corporation (‘SIPC’). Man Investments is a
wholly owned subsidiary of Man Group plc. The registration and memberships described above in no way imply a certain level of skill or
expertise or that the SEC, FINRA or the SIPC have endorsed Man Investments. Man Investments, 452 Fifth Avenue, 27th fl., New York, NY
10018.
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