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Man Group recognizes that risk management is fundamental to our role as an investment manager. The increasingly complex nature of risk
– from economic and political considerations to financial and non-financial factors – demands the inclusion and development of responsible
investing capabilities.
With more than USD114.1 billion under management1, Man Group believes that our fiduciary duty to deliver returns to our investors is
complementary to responsible investing. In our duty to act in the best long-term interests of our investors, shareholders and stakeholders,
we formalize our commitment to integrate and apply responsible investing approaches that better inform our asset managers across all
business groups of environmental, social, and governance factors that may affect the preservation and returns of our client’s assets.

PURPOSE
The purpose of this policy is to outline Man Group’s recognition, commitment and support for the development and integration of
responsible investing modalities across its subgroups. The diversified nature of Man Group’s multi-strategy businesses means that no single
Environmental, Social and Governance (’ESG’) framework is universally applied. That said, Man Group expects its subgroups, where
relevant, to apply the norms and best practices of responsible investing. For Man Group as a whole, these norms and best practices
include:
1. Stewardship: enhancing the value and interests of our clients’ assets through voting and active engagement;
2. ESG factors: considering and/or applying ESG criteria in the investment decision-making process;
3. Promotion: participating and promoting responsible investing within the investment community.
This policy applies to the major asset classes where responsible investing can be practically addressed. Man Group’s starting point in its
approach to Responsible Investment (‘RI’) is publicly quoted equities and fixed income investments. We recognize, however, that the
formation of best practices in RI is still nascent among many asset classes that are core to our firm’s businesses. As such, we will continue
to look for appropriate ways to apply responsible investing in areas such as futures and derivatives, commodities, private equity, non-listed
equities, real estate investments and other areas.
Adhering to the Convention on Cluster Munitions (2008) and Anti-Personnel Landmines Convention (1999), Man Group has established a
firm-wide threshold to limit the Firm’s exposure to controversial weapons. Man has established a firm-wide threshold to limit the Firm’s
exposure to controversial weapons. Man Group employs a third party specialist to identify, monitor and administer our investment universe,
setting a 0% ownership threshold for controversial arms across all Man Group funds.2.

MAN GROUP’S PROMOTION OF RESPONSIBLE INVESTING
Man Group is signatory to the United Nations-supported Principles for Responsible Investment (‘PRI’) and the Standards Board for
Alternative Investments (‘SBAI’). These organizations aim to develop and reinforce frameworks for the better implementation and adherence
of ESG and governance for the alternative asset management industry.
Man Group sees its participation and promotion of these RI organizations – a constant for many years – as a commitment to embed the
values of its clients in the firm ethos and its investing philosophy.

RESPONSIBLE INVESTMENT COMMITTEE
Man Group’s RI Committee provides the Firm’s employees with a policy resource with which to formulate and disseminate information
regarding our approach to responsible investing. The RI Committee is composed of senior representatives from all of Man Group’s
underlying businesses, ensuring a broad perspective of RI across asset classes and investment strategies. This not only underlines the
strategic importance of sustainability for our corporate philosophy; it also means that it is organised and managed from the highest level.
The RI Committee manages the Firm’s RI Policy, overseeing and reviewing its implementation and any other related corporate governance
and responsible investment matters that may arise on a quarterly basis.

1. As at 30 September 2018.
2. Man Group has engaged ISS-Ethix (https://www.issgovernance.com/esg) to manage its Cluster Munitions and Anti-Personnel Mines List.
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MAN GROUP SUBGROUPS
Each of Man Group’s subgroups has developed its own responsible investing policy. While Man Group provides a framework policy for its
subgroups, each business within Man Group tailors and maintains its own respective RI policy. Please refer to the appropriate subgroup for
their underlying RI policy.
AHL Partners LLP (‘Man AHL’) is a pioneer of systematic trading, bringing a scientific, empirical mind-set
to investing. For thirty years, Man AHL has applied a systematic approach to the development and
deployment of investment strategies which are largely quantitative and rely on large datasets to which are
applied complex financial, econometric and statistical theories through proprietary research and modelling.
Man AHL’s RI Policy can be viewed here.
Numeric Investors LLC (‘Man Numeric’) is an institutional manager focused in strategies range from longonly, active extension, and market neutral equities across geographic regions, investment styles and
capitalization strata. As a signatory of the UNPRI since 2014, Man Numeric is committed to a sociallyresponsible investment approach that combines best practices in environmental, social and governance
(ESG) analysis with the interests and values of our clients.
Man Numeric’s RI Policy can be viewed here.
GLG Partners LP (‘Man GLG’) is a leading discretionary fund manager that delivers absolute return and
long-only investment strategies across asset classes, sectors and geographies. As a signatory of UNPRI
since 2012, Man GLG is committed to a socially-responsible investment approach that combines best
practices in environmental, social and governance (ESG) analysis with the interests and values of our
clients.
Man GLG’s RI Policy can be viewed here.
FRM Risk Management Limited (‘Man FRM’), as a fund of funds manager, engages its sub-managers to
promote the inclusion of ESG factors into their investment processes, policies and practices. Man FRM
also promotes the acceptance of the UNPRI with our sub-advisors and encourages their participation as
signatories to the Principles.
Man FRM’s RI Policy can be viewed here.

IMPORTANT INFORMATION
This information is communicated and/or distributed by the relevant Man entity identified below (collectively the “Company”) subject to the following conditions and restriction in their
respective jurisdictions.
Opinions expressed are those of the author and may not be shared by all personnel of Man Group plc (‘Man’). These opinions are subject to change without notice, are for information
purposes only and do not constitute an offer or invitation to make an investment in any financial instrument or in any product to which the Company and/or its affiliates provides investment
advisory or any other financial services. Any organisations, financial instrument or products described in this material are mentioned for reference purposes only which should not be
considered a recommendation for their purchase or sale. Neither the Company nor the authors shall be liable to any person for any action taken on the basis of the information provided.
Some statements contained in this material concerning goals, strategies, outlook or other non-historical matters may be forward-looking statements and are based on current indicators and
expectations. These forward-looking statements speak only as of the date on which they are made, and the Company undertakes no obligation to update or revise any forward-looking
statements. These forward-looking statements are subject to risks and uncertainties that may cause actual results to differ materially from those contained in the statements. The Company
and/or its affiliates may or may not have a position in any financial instrument mentioned and may or may not be actively trading in any such securities. This material is proprietary information
of the Company and its affiliates and may not be reproduced or otherwise disseminated in whole or in part without prior written consent from the Company. The Company believes the
content to be accurate. However accuracy is not warranted or guaranteed. The Company does not assume any liability in the case of incorrectly reported or incomplete information. Unless
stated otherwise all information is provided by the Company. Past performance is not indicative of future results.
Unless stated otherwise this information is communicated by Man Solutions Limited which is registered in England and Wales at Riverbank House, 2 Swan Lane, London, EC4R 3AD.
Authorised and regulated in the UK by the Financial Conduct Authority.
Australia: To the extent this material is distributed in Australia it is communicated by Man Investments Australia Limited ABN 47 002 747 480 AFSL 240581, which is regulated by the
Australian Securities & Investments Commission (ASIC). This information has been prepared without taking into account anyone’s objectives, financial situation or needs.
European Economic Area: Unless indicated otherwise this website is communicated in the European Economic Area by Man Solutions Limited which is an investment company as defined in
section 833 of the Companies Act 2006 and is authorised and regulated by the UK Financial Conduct Authority (the “FCA”). Man Solutions Limited is registered in England and Wales under
number 3385362 and has its registered office at Riverbank House, 2 Swan Lane, London, EC4R 3AD, England. As an entity which is regulated by the FCA, Man Solutions Limited is subject to
regulatory requirements, which can be found at http://register.fca.org.uk.
Germany: To the extent this material is used in Germany, the communicating entity is Man (Europe) AG, which is authorised and regulated by the Liechtenstein Financial Market Authority
(FMA). Man (Europe) AG is registered in the Principality of Liechtenstein no. FL-0002.420.371-2. Man (Europe) AG is an associated participant in the investor compensation scheme, which is
operated by the Deposit Guarantee and Investor Compensation Foundation PCC (FL-0002.039.614-1) and corresponds with EU law. Further information is available on the Foundation's
website under www.eas-liechtenstein.li. This material is of a promotional nature.
Hong Kong: To the extent this material is distributed in Hong Kong, this material is communicated by Man Investments (Hong Kong) Limited and has not been reviewed by the Securities and
Futures Commission in Hong Kong. This material can only be communicated to intermediaries, and professional clients who are within one of the professional investor exemptions contained
in the Securities and Futures Ordinance and must not be relied upon by any other person(s).
Liechtenstein: To the extent the material is used in Liechtenstein, the communicating entity is Man (Europe) AG, which is regulated by the Financial Market Authority Liechtenstein (FMA). Man
(Europe) AG is registered in the Principality of Liechtenstein no. FL-0002.420.371-2. Man (Europe) AG is an associated participant in the investor compensation scheme, which is operated by
the Deposit Guarantee and Investor Compensation Foundation PCC (FL-0002.039.614-1) and corresponds with EU law. Further information is available on the Foundation's website under
www.eas-liechtenstein.li.
Switzerland: To the extent this material is distributed in Switzerland, this material is communicated by Man Investments AG, which is regulated by the Swiss Financial Market Authority
FINMA.
United States: To the extent his material is distributed in the United States, it is communicated and distributed by Man Investments, Inc. (‘Man Investments’). Man Investments is registered
as a broker-dealer with the SEC and is a member of the Financial Industry Regulatory Authority (‘FINRA’). Man Investments is also a member of the Securities Investor Protection Corporation
(‘SIPC’). Man Investments is a wholly owned subsidiary of Man Group plc. The registration and memberships described above in no way imply a certain level of skill or expertise or that the
SEC, FINRA or the SIPC have endorsed Man Investments. Man Investments, 452 Fifth Avenue, 27th fl., New York, NY 10018.
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