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INTRODUCTION
This statement sets out Man Group’s approach with respect to investments in companies involved in manufacture, development or trade of
controversial weapons, specifically anti-personnel mines and cluster munitions. These weapons are subject to international and national law
and of concern due to humanitarian consequences and unacceptable harm caused to civilians through their use.

CONTROVERSIAL WEAPONS
Controversial weapons can be those that are either illegal – as their production and use is prohibited by international legal instruments
(where these have been ratified by a particular State) – or considered controversial because of their indiscriminate effects and the
disproportionate harm they may cause. Anti-personnel mines and cluster munitions (cluster bombs) are just two examples of such weapons.

LEGAL CONTEXT
The 1997 Convention on the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their Destruction –
sometimes referred to as the Ottawa Convention or the Mine Ban Treaty – represents the international agreement banning antipersonnel
landmines. The Convention bans the use, stockpiling, production and transfer of antipersonnel mines as well as prohibits enabling others in
these acts. Over 160 countries, including the UK, have signed the Convention.
This treaty is enforced in UK law through the Landmines Act 1998. The Convention defines a mine as “a munition designed to be placed
under, on or near the ground or other surface area and to be exploded by the presence, proximity or contact of a person or a vehicle”. An
anti-personnel mine is in turn defined as a “mine designed to be exploded by the presence, proximity or contact of a person and that will
incapacitate, injure or kill one or more persons”.
The Convention on Cluster Munitions 2008 bans the use, production, stockpiling and transfer of cluster munitions. It became legally binding
on 1 August 2010, and at the time of writing 94 countries, including the UK, were signatories. Countries that have signed the Convention
undertake “never under any circumstances to assist, encourage or induce anyone to engage in any activity prohibited”. This treaty is
enforced in UK via the Cluster Munitions (Prohibitions) Act 2010.

MAN GROUP POSITION
Man Group maintains a list of companies involved, in one form or another, in cluster munitions and anti-personnel mines related activities,
i.e. the manufacture, supply or distribution of cluster munitions (“Man’s Cluster Munitions and Anti-Personnel Mines List”).
Man Group has engaged a third party consultant (ISS Ethix) to compile, manage and review Man’s Cluster Munitions and Anti-Personnel
Mines List. The funds we manage are not permitted to directly invest in or finance companies, which we believe are involved in the
manufacture, supply or distribution of cluster munitions or anti-personnel mines, and where such investment or finance would directly
contribute to the manufacture, supply or distribution of cluster munitions or anti-personnel mines.
Man Group also monitors the holdings across Man Group managed funds in companies listed on Man Group’s consolidated list to ensure
that Man Group complies with its obligations under the UK Cluster Munitions (Prohibitions) Act 2010.
The policy is monitored on an ongoing basis, reviewed annually and updated as necessary.
For more information, please contact Man Group Compliance.
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IMPORTANT INFORMATION
This information is communicated and/or distributed by the relevant Man entity identified below (collectively the “Company”) subject to the following conditions and restriction in their
respective jurisdictions.
Opinions expressed are those of the author and may not be shared by all personnel of Man Group plc (‘Man’). These opinions are subject to change without notice, are for information
purposes only and do not constitute an offer or invitation to make an investment in any financial instrument or in any product to which the Company and/or its affiliates provides investment
advisory or any other financial services. Any organisations, financial instrument or products described in this material are mentioned for reference purposes only which should not be
considered a recommendation for their purchase or sale. Neither the Company nor the authors shall be liable to any person for any action taken on the basis of the information provided.
Some statements contained in this material concerning goals, strategies, outlook or other non-historical matters may be forward-looking statements and are based on current indicators and
expectations. These forward-looking statements speak only as of the date on which they are made, and the Company undertakes no obligation to update or revise any forward-looking
statements. These forward-looking statements are subject to risks and uncertainties that may cause actual results to differ materially from those contained in the statements. The Company
and/or its affiliates may or may not have a position in any financial instrument mentioned and may or may not be actively trading in any such securities. This material is proprietary information
of the Company and its affiliates and may not be reproduced or otherwise disseminated in whole or in part without prior written consent from the Company. The Company believes the
content to be accurate. However accuracy is not warranted or guaranteed. The Company does not assume any liability in the case of incorrectly reported or incomplete information. Unless
stated otherwise all information is provided by the Company. Past performance is not indicative of future results.
Unless stated otherwise this information is communicated by Man Solutions Limited which is registered in England and Wales at One Curzon Street, London W1J 5HB. Authorised and
regulated in the UK by the Financial Conduct Authority.
Australia: To the extent this material is distributed in Australia it is communicated by Man Investments Australia Limited ABN 47 002 747 480 AFSL 240581, which is regulated by the
Australian Securities & Investments Commission (ASIC). This information has been prepared without taking into account anyone’s objectives, financial situation or needs.
European Economic Area: Unless indicated otherwise this website is communicated in the European Economic Area by Man Solutions Limited which is an investment company as defined in
section 833 of the Companies Act 2006 and is authorised and regulated by the UK Financial Conduct Authority (the “FCA”). Man Solutions Limited is registered in England and Wales under
number 3385362 and has its registered office at One Curzon Street, London W1J 5HB, England. As an entity which is regulated by the FCA, Man Solutions Limited is subject to regulatory
requirements, which can be found at http://register.fca.org.uk.
Germany: To the extent this material is used in Germany, the communicating entity is Man (Europe) AG, which is authorised and regulated by the Liechtenstein Financial Market Authority
(FMA). Man (Europe) AG is registered in the Principality of Liechtenstein no. FL-0002.420.371-2. Man (Europe) AG is an associated participant in the investor compensation scheme, which is
operated by the Deposit Guarantee and Investor Compensation Foundation PCC (FL-0002.039.614-1) and corresponds with EU law. Further information is available on the Foundation's
website under www.eas-liechtenstein.li. This material is of a promotional nature.
Hong Kong: To the extent this material is distributed in Hong Kong, this material is communicated by Man Investments (Hong Kong) Limited and has not been reviewed by the Securities and
Futures Commission in Hong Kong. This material can only be communicated to intermediaries, and professional clients who are within one of the professional investor exemptions contained
in the Securities and Futures Ordinance and must not be relied upon by any other person(s).
Liechtenstein: To the extent the material is used in Liechtenstein, the communicating entity is Man (Europe) AG, which is regulated by the Financial Market Authority Liechtenstein (FMA). Man
(Europe) AG is registered in the Principality of Liechtenstein no. FL-0002.420.371-2. Man (Europe) AG is an associated participant in the investor compensation scheme, which is operated by
the Deposit Guarantee and Investor Compensation Foundation PCC (FL-0002.039.614-1) and corresponds with EU law. Further information is available on the Foundation's website under
www.eas-liechtenstein.li.
Switzerland: To the extent this material is distributed in Switzerland, this material is communicated by Man Investments AG, which is regulated by the Swiss Financial Market Authority
FINMA.
United States: To the extent his material is distributed in the United States, it is communicated and distributed by Man Investments, Inc. (‘Man Investments’). Man Investments is registered
as a broker-dealer with the SEC and is a member of the Financial Industry Regulatory Authority (‘FINRA’). Man Investments is also a member of the Securities Investor Protection Corporation
(‘SIPC’). Man Investments is a wholly owned subsidiary of Man Group plc. The registration and memberships described above in no way imply a certain level of skill or expertise or that the
SEC, FINRA or the SIPC have endorsed Man Investments. Man Investments, 452 Fifth Avenue, 27th fl., New York, NY 10018.
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