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Firm introduction
Numeric Investors LLC (‘Man Numeric’) is an investment management firm committed to the goal of generating attractive riskadjusted investment performance over the long term on behalf of our global client base. Throughout our 25+ year history, we
have developed and refined a quantitative investment process that serves as the foundation for all of our investment
decisions. Our investment process consists of several proprietary quantitative models that consider fundamental investment
metrics such as valuation and momentum when assessing the merits of an investment. This assessment, summarized in an
alpha score, serves as the basis for action across all securities in the universe we are evaluating.

Responsible Investment (‘RI’) Philosophy
Man Numeric’s investment process currently considers one Environment, Social, and Governance (‘ESG’) factor related to
governance or, more specifically, the quality of management actions. Our firm-wide stock selection process favors prudent
capital management and conservative operating strategies based on our belief that these shareholder-friendly attributes are
supportive of a company’s future return potential. We also recognize that asset owners may wish to restrict their investment
managers from investing in specific industries or companies whose products or business practices are not aligned with their
values. As a fiduciary, we have a long history of managing strategies that either exclude a pre-selected list of names from
consideration for certain clients or constrain exposures to quantifiable ESG factor exposures. This negative screening or
exposure constraint approach, paired with rigorous compliance, seeks to ensure the client’s assets do not support these
businesses or limits underlying environmental impacts.
As part of our ongoing research toward enhancing the efficacy of our investment process, we continually assess new factors
in our models and gauge their potential ability to improve the risk-adjusted performance. We will continue to test and evaluate
potential ESG factors and seek to identify those that may have the potential to improve our investment selection process and
client performance.

Responsible Investment Policy
Man Numeric endeavors to responsibly manage client assets in line with their goals and objectives. To the extent this includes
specific RI or ESG considerations provided by the client, we will strive to reflect these in the investment process. Should our
ongoing research identify factors that can enhance our potential alpha generation, we will actively consider including such
factors in our investment process.
Man Group is a proud signatory to the United Nations-supported Principles of Responsible Investing (‘PRI’). Man Numeric first
became in signatory in 2014, and the status was elevated to the Man Group level in 2017. We strive to manage our business
in accordance with the guiding principles of PRI and we aspire to uphold the standards therein, not only in the investment
actions on behalf of our clients but also with respect to our business practices and employees.
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IMPORTANT INFORMATION
This information is communicated and/or distributed by the relevant Numeric or Man entity identified below (collectively the “Company”) subject to the
following conditions and restriction in their respective jurisdictions.
Opinions expressed are those of the author and may not be shared by all personnel of Man Group plc (‘Man’). These opinions are subject to change
without notice, are for information purposes only and do not constitute an offer or invitation to make an investment in any financial instrument or in any
product to which the Company and/or its affiliates provides investment advisory or any other financial services. Any organisations, financial instrument
or products described in this material are mentioned for reference purposes only which should not be considered a recommendation for their purchase
or sale. Neither the Company nor the authors shall be liable to any person for any action taken on the basis of the information provided. Some
statements contained in this material concerning goals, strategies, outlook or other non-historical matters may be forward-looking statements and are
based on current indicators and expectations. These forward-looking statements speak only as of the date on which they are made, and the Company
undertakes no obligation to update or revise any forward-looking statements. These forward-looking statements are subject to risks and uncertainties
that may cause actual results to differ materially from those contained in the statements. The Company and/or its affiliates may or may not have a
position in any financial instrument mentioned and may or may not be actively trading in any such securities. This material is proprietary information of
the Company and its affiliates and may not be reproduced or otherwise disseminated in whole or in part without prior written consent from the
Company. The Company believes the content to be accurate. However accuracy is not warranted or guaranteed. The Company does not assume any
liability in the case of incorrectly reported or incomplete information. Unless stated otherwise all information is provided by the Company. Past
performance is not indicative of future results.
The information in this material is for illustration and discussion purposes only. It is not intended to be, nor should it be construed or used as,
investment, tax or legal advice, any recommendation or opinion regarding the appropriateness or suitability of any investment(s) or strategy/strategies,
or an offer to sell, or a solicitation of an offer to buy, an interest in any security, including an interest in any private funds or pools, or any other
investment product(s), managed account(s) or other investment vehicle(s) (each, an “Investment Product”) advised by Numeric or any of its affiliates.
This material was prepared by Numeric Investors LLC (“Numeric”). Numeric is registered as an investment advisor with the SEC. Numeric is also
registered as a commodity pool operator with the National Futures Association (“NFA”) as authorized by the US Commodity Futures Trading
Commission (“CFTC”).
Australia: To the extent this material is distributed in Australia it is communicated by Man Investments Australia Limited ABN 47 002 747 480 AFSL
240581, which is regulated by the Australian Securities & Investments Commission (ASIC). This information has been prepared without taking into
account anyone’s objectives, financial situation or needs.
European Economic Area: Unless indicated otherwise this website is communicated in the European Economic Area by Man Solutions Limited which
is an investment company as defined in section 833 of the Companies Act 2006 and is authorised and regulated by the UK Financial Conduct Authority
(the “FCA”). Man Solutions Limited is registered in England and Wales under number 3385362 and has its registered office at Riverbank House, 2
Swan Lane, London, EC4R 3AD, England. As an entity which is regulated by the FCA, Man Solutions Limited is subject to regulatory requirements,
which can be found at http://register.fca.org.uk.
Germany: To the extent this material is used in Germany, the communicating entity is Man (Europe) AG, which is authorised and regulated by the
Liechtenstein Financial Market Authority (FMA). Man (Europe) AG is registered in the Principality of Liechtenstein no. FL-0002.420.371-2. Man (Europe)
AG is an associated participant in the investor compensation scheme, which is operated by the Deposit Guarantee and Investor Compensation
Foundation PCC (FL-0002.039.614-1) and corresponds with EU law. Further information is available on the Foundation's website under www.easliechtenstein.li. This material is of a promotional nature.
Hong Kong: To the extent this material is distributed in Hong Kong, this material is communicated by Man Investments (Hong Kong) Limited and has
not been reviewed by the Securities and Futures Commission in Hong Kong. This material can only be communicated to intermediaries, and
professional clients who are within one of the professional investor exemptions contained in the Securities and Futures Ordinance and must not be
relied upon by any other person(s).
Liechtenstein: To the extent the material is used in Liechtenstein, the communicating entity is Man (Europe) AG, which is regulated by the Financial
Market Authority Liechtenstein (FMA). Man (Europe) AG is registered in the Principality of Liechtenstein no. FL-0002.420.371-2. Man (Europe) AG is an
associated participant in the investor compensation scheme, which is operated by the Deposit Guarantee and Investor Compensation Foundation PCC
(FL-0002.039.614-1) and corresponds with EU law. Further information is available on the Foundation's website under www.eas-liechtenstein.li.
Switzerland: To the extent this material is distributed in Switzerland, this material is communicated by Man Investments AG, which is regulated by the
Swiss Financial Market Authority FINMA.
This material is proprietary information and may not be reproduced or otherwise disseminated in whole or in part without prior written consent. Any
data services and information available from public sources used in the creation of this material are believed to be reliable. However accuracy is not
warranted or guaranteed. © Man 2017
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