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Statemen
nt of comm
mitment
GLG Partne
ers LP (‘Man GLG’) recogn
nizes that riskk manageme
ent is fundamental to our rrole as an invvestment
manager. M
Moreover, the increasingly complex natture of risk – from econom
mic and politiccal considera
ations to
financial and
d non-financial factors – demands
d
the developmen
nt of responsible investing capabilities. In short,
we believe tthat companiies with a lon
ng-term trackk record of strrong manage
ement and goovernance co
ombined
with an awa
areness of the
eir environme
ental, social aand governan
nce (‘ESG’) ris
sks will enhan
ance shareholder
value. We b
believe abiding
g by this prin
nciple will allo
ow us to act in
n the best lon
ng-term interrest of our clie
ents.
Man GLG iss committed to
t a socially-responsible i nvestment ap
pproach that combines beest practices
s in ESG
analysis with
h the interestts and values
s of our clientts. Although Man
M Group elevated
e
the ssignatory stattus of the
United Natio
ons Principless for Responsible Investm
ment (UNPRI) in Septembe
er 2017, Mann GLG’s participation
in UNPRI da
ates back to January 2012.

Our Respon
nsible Investm
ment Policy outlines
o
our innvesting apprroach, integra
ating the PRI’’s Principles into
three pillars:
1. Our adop
ption, integrattion and repo
orting of ESG
G criteria into the investme
ent process
2. Our role a
as active own
ner when eng
gaging portfo
olio companie
es
3. Our partic
cipation in the investmentt community to promote ESG
E
Our Respon
nsible Investm
ment Policy is
s managed byy a Responsible Investme
ent Committeee which overrsees
and reviewss its implementation and any
a other relaated corporatte governance and responnsible investm
ment
matters thatt may arise. The
T Committee is compossed of seniorr representatives from all oof Man Group
p’s
businesses,, including Ma
an GLG, provviding a broaader perspecttive across as
sset classes and investme
ent
strategies.
We will conttinue to revie
ew and develo
op our appro
oach to respo
onsible investing. This policcy specifically reflects
the nature o
of Man GLG’ss objectives across
a
Man G
Group.

ESG in ou
ur investm
ment proce
ess
Man GLG views ESG an
nalysis as a na
atural compleement to trad
ditional financ
cial analysis. W
We believe th
he
incorporatio
on of ESG into
o the investm
ment decisionn making proc
cess can ofte
en result in a broader, mo
ore
comprehenssive analysis of a compan
ny leading to an enhanced
d level of risk assessment..
 We seekk to ensure th
hat investmen
nt teams havee the resourc
ces to analyse a companyy from both a financial
and a no
on-financial perspective.
p
Our
O technolog
gy platform iss continually developing
d
thhe tools, mettrics and
analyticss to assess and manage risk
r within invvestment porttfolios, includ
ding ESG facttors. We work
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alongside leading third party data providers to build as complete a mosaic as possible of ESG risks to
embed into the investment decision-making process. This helps enable portfolio managers to approach
ESG from a variety of perspectives, including: corporate governance research, executive compensation
schemes, governance practices and management scores, human rights violations, pollution and, more
broadly, the compositional revenue mix of companies and whether that revenue mix overlaps into areas
which may be seen as problematic from a socially responsible investing perspective.
 Man GLG is compliant with the Convention of Cluster Munitions. Employing a third party specialist to
identify and monitor our investment universe, Man GLG has established a 0% tolerance threshold for
exposure to controversial arms. Man GLG maintains a global master list of companies, both public and
non-listed, which consists of companies known to be actively involved in controversial arms. This master
list is communicated to all staff employed in investing activities as well as compliance risk teams and
updated regularly.
 We recognize that beyond broad, standard definitions of responsible investing, norms-based approaches
differ widely by region and faith. Accordingly, Man GLG offers clients the ability to express a specific
worldview in their investment strategy. These strategies have included faith-based exclusions, restriction
lists based on ESG scores and themes as well as single-stock exclusions.
 Man GLG regularly structures investment strategies for its fund managers around specific ESG themes.

Our role as active owners
We recognize that exercising our shareholder rights and responsibilities is fundamental to our role as an
active owner. We view constructive engagement with company management combined with consistent
proxy voting as the best means to produce positive outcomes.
Our engagement objective is to enhance and protect the sustainable value of our investments. As a general
rule, engagement is dictated by several factors, including investment materiality and the potential for
reputational impact. Engagement often requires addressing ESG issues with an aim to improving a
company’s policies and ratings. While our proxy voting generally backs proposals made by company
management, we will withhold our support should we believe it is in the best interests of our clients,
shareholder value and if it does not conform to best practices.
 As active shareholders in our portfolio companies, we recognize our responsibility to use voting to
express our support for company managements and corporate boards. To do this, Man GLG works with
a third-party proxy voting service on the basis to establish voting preferences and implement governance
practices to leverage the proxy voting specialist’s greater familiarity in company and region-specific
governance. Investment teams are responsible for monitoring of corporate voting actions. We encourage
our investment managers to vote discriminately on issues that carry specific significance, and to
communicate voting actions to the company as a measure of transparency. As a general course, GLG
supports shareholder resolutions that mandate full and timely disclosure of all policies, practices and
matters which may materially impact shareholder value.
 Man GLG emphasizes a policy of constructive engagement over one of divestment. Our investment
teams engage in hundreds of company visits and meetings annually, providing the opportunity to discuss
prevailing business conditions as well as relevant ESG issues. Our preference is for engagement with
companies to be conducted privately and confidentially in order to facilitate an open dialogue conducive
to resolving our areas of concern. We view ownership as a means to positively contribute to the
improvement in ESG standards of portfolio companies which divestment does not allow. We view
divestment as the last option.
 Man GLG encourages and facilitates the exploration of opportunities for collaborative engagement by its
investment managers with other asset owners and managers as a means to constructively resolve ESG
issues. We view collaborative engagement as leveraging the efforts of the responsible investment
community as well as lending transparency to the engagement process.
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Our promotion of ESG best practices
We view our promotion of responsible investing best practices as material evidence of our participation. We
aim to collaborate on relevant topics through regulatory bodies and in peer investor forums where we have
the opportunity to demonstrate our research and expertise.
 Man GLG is an active member in norms-based organisations aimed at developing governance
frameworks for the alternative asset management industry. Since 2014, Man GLG has chaired the UN
PRI Hedge Fund Advisory Committee, having participated since 2011. Man GLG regularly speaks at
annual UNPRI and responsible investing conferences. In addition, Man GLG is a founding member of the
Standards Board for Alternative Investments (‘SBAI’) and active within the Alternative Investment
Management Association (‘AIMA’).
 Man GLG participates in a number of initiatives and organisations aimed at formulating policy proposals
to support efficient markets that take into account ESG risks. These include our participation in the World
Banks’ Carbon Pricing Leadership Coalition and the Carbon Disclosure Project. We also speak regularly
at industry conferences including UN PRI events to address ESG topics and the role of responsible
investing.
 Man GLG promotes responsible and sustainable investing through its development of investment
strategies that thematically address demographic, environmental and social change.
 Man GLG produces research and white papers discussing its views across a range of environmental and
governance issues. These often appear in industry media, including Institutional Investor, Wall Street
Journal, Bloomberg, CNBC and the AIMA Journal. Topics include the implications of environmental
policy on markets and demonstrating ways in which ESG analysis can both enhance performance
returns as well as mitigate risks.
Important information
This information is communicated and/or distributed by the relevant GLG or Man entity identified below (collectively the “Company”) subject to the following
conditions and restriction in their respective jurisdictions.
This material does not constitute an offer or invitation to make an investment in any financial instrument or in any product to which the Company and/or its
affiliates provides investment advisory or any other financial services. Neither the Company nor the authors shall be liable to any person for any action taken on
the basis of the information provided. Some statements contained in this material concerning goals, strategies, outlook or other non-historical matters may be
forward-looking statements and are based on current indicators and expectations. These forward-looking statements speak only as of the date on which they
are made, and the Company undertakes no obligation to update or revise any forward-looking statements. These forward-looking statements are subject to
risks and uncertainties that may cause actual results to differ materially from those contained in the statements. This material is proprietary information of the
Company and its affiliates and may not be reproduced or otherwise disseminated in whole or in part without prior written consent from the Company. The
Company believes the content to be accurate. However accuracy is not warranted or guaranteed. The Company does not assume any liability in the case of
incorrectly reported or incomplete information. Unless stated otherwise all information is provided by the Company. Past performance is not indicative of future
results.
Unless stated otherwise this information is communicated by GLG Partners LP, 2 Swan Lane, London EC4R 3AD, England. Authorised and regulated in the UK
by the Financial Conduct Authority.
Australia: To the extent this material is distributed in Australia it is communicated by Man Investments Australia Limited ABN 47 002 747 480 AFSL 240581,
which is regulated by the Australian Securities & Investments Commission (ASIC). This information has been prepared without taking into account anyone’s
objectives, financial situation or needs.
European Economic Area: Unless indicated otherwise this website is communicated in the European Economic Area by Man Solutions Limited which is an
investment company as defined in section 833 of the Companies Act 2006 and is authorised and regulated by the UK Financial Conduct Authority (the “FCA”).
Man Investments Limited is registered in England and Wales under number 3385362 and has its registered office at 2 Swan Lane, London EC4R 3AD, England.
As an entity which is regulated by the FCA, Man Solutions Limited is subject to regulatory requirements, which can be found at http://register.fca.org.uk.
Germany: To the extent this material is used in Germany, the communicating entity is Man (Europe) AG, which is authorised and regulated by the Liechtenstein
Financial Market Authority (FMA). Man (Europe) AG is registered in the Principality of Liechtenstein no. FL-0002.420.371-2. Man (Europe) AG is an associated
participant in the investor compensation scheme, which is operated by the Deposit Guarantee and Investor Compensation Foundation PCC (FL-0002.039.6141) and corresponds with EU law. Further information is available on the Foundation's website under www.eas-liechtenstein.li. This material is of a promotional
nature.
Hong Kong: To the extent this material is distributed in Hong Kong, this material is communicated by Man Investments (Hong Kong) Limited and has not been
reviewed by the Securities and Futures Commission in Hong Kong. This material can only be communicated to intermediaries, and professional clients who are
within one of the professional investor exemptions contained in the Securities and Futures Ordinance and must not be relied upon by any other person(s).
Liechtenstein: To the extent the material is used in Liechtenstein, the communicating entity is Man (Europe) AG, which is regulated by the Financial Market
Authority Liechtenstein (FMA). Man (Europe) AG is registered in the Principality of Liechtenstein no. FL-0002.420.371-2. Man (Europe) AG is an associated
participant in the investor compensation scheme, which is operated by the Deposit Guarantee and Investor Compensation Foundation PCC (FL-0002.039.6141) and corresponds with EU law. Further information is available on the Foundation's website under www.eas-liechtenstein.li.
Switzerland: To the extent this material is distributed in Switzerland, this material is communicated by Man Investments AG, which is regulated by the Swiss
Financial Market Authority FINMA.
United States: To the extent his material is distributed in the United States, it is communicated by GLG, Inc. and is distributed by Man Investments, Inc. (‘Man
Investments’). Man Investments is registered as a broker-dealer with the US Securities and Exchange Commission (‘SEC’) and also is a member of the Financial
Industry Regulatory Authority (‘FINRA’). Man Investments is also a member of the Securities Investor Protection Corporation (‘SIPC’). GLG, Inc. is registered with
the SEC as an investment advisor. GLG, Inc. and Man Investments are members of the Man Investments division of Man Group plc. The registration and
memberships described above in no way imply that the SEC, FINRA or the SIPC have endorsed GLG, Inc., or Man Investments. Man Investments, 452 Fifth
Avenue, 27th fl., New York, NY 10018.
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