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Firm introduction
AHL Partners LLP ('Man AHL') is a pioneer of systematic trading, bringing a scientific, empirical mind-set to
investing. For thirty years, we have applied a systematic approach to the development and deployment of
investment strategies which are largely quantitative and rely on large datasets to which are applied complex
financial, econometric and statistical theories through proprietary research and modelling.
Our primary objective is to deliver superior risk-adjusted returns for our clients. As a founding signatory to
the Standards Board for Alternative Investments ('SBAI'), we have long recognised that investment
management doesn't operate in a vacuum and we actively promote the highest ethical standards in all
we do.
Our Responsible Investment (‘RI’) philosophy is guided by the following principles:




Man AHL will engage with the wider investment management community to discuss, critically evaluate
and shape emerging best practice
Man AHL will incorporate relevant Rl factors in our research and model development process, where
such factors are consistent with our fiduciary duty to deliver superior risk-adjusted returns to our clients
Man AHL will be open and transparent with clients and others as to how we apply Rl in practice and will
regularly evaluate our progress in meeting these goals

As a member of Man Group, we benefit from several firm-wide RI initiatives.

UNPRI
Man Group is a signatory to the United Nations Principles for Responsible Investing ('UN PRI'). The PRI
works to understand the investment implications of environmental, social and governance ('ESG') factors
and to support its international network of investor signatories in incorporating these factors into their
investment and ownership decisions. There are 1,750 signatories, from over 50 countries, representing
approximately USD70 trillion of AUM.

Active ownership
Man Group has appointed ISS, a subsidiary of MCSI Inc., as our proxy voting service with respect to
portfolio equity securities. The services to be provided by ISS include, but are not limited to, analyses,
research, recommendations and guidelines to assist in voting proxies. Man Group has adopted the regional
proxy voting guidelines established by ISS, which may be amended from time to time (‘ISS Proxy Voting
Guidelines’). The ISS Proxy Voting Guidelines can be found on ISS’s website at:
http://www.issgovernance.com/policy-gateway/2015-policy-information/. Man Group will review the proxy
voting service company’s conflict procedures and voting guidelines periodically to ascertain their adequacy.
Owing to the systematic and largely non-discretionary nature of Man AHL’s strategies, we do not seek to
influence the application of the Man Group Active Ownership policy. Man Group will generally vote proxies in
accordance with the relevant guidelines from ISS but will nevertheless take into account what is in the overall
best economic interest of our clients.
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Cluster Munitions & Anti-personnel Mines
Man Group has implemented certain internal procedures to either prohibit or restrict investing in companies
that, among a range of other activities, are involved in cluster munitions or anti-personnel mines related
activities.
Controls and restrictions:
 Man Group's Compliance Department maintains an internal list of companies verified as being involved,
in one form or another, in cluster munitions and anti-personnel mines related activities, i.e. the
manufacture, supply or distribution of cluster munitions ('Man Group's Cluster Munitions and Anti
Personnel Mines List')
 The funds we manage are not permitted to directly invest in or finance companies, which we believe are
involved in the manufacture, supply or distribution of cluster munitions or anti-personnel mines, and
where such investment or finance would directly contribute to the manufacture, supply or distribution of
cluster munitions or anti-personnel mines
 Funds are furthermore permitted to invest less than 5% of fund NAV in aggregate in securities issued by
companies, which are on Man Group's Cluster Munitions and Anti-Personnel Mines List1
 Man Group also monitors, per Fund, the holdings across Man Group managed funds in companies listed
on Man Group's consolidated list against a 5% threshold for the fund's entire portfolio
 Man Group may also from time-to-time prohibit any holdings in certain companies that it believes are
involved in the manufacture, supply or distribution of cluster munitions or anti-personnel mines and
where such investment or finance would directly contribute to the manufacture, supply or distribution of
cluster munitions or anti-personnel mines

1. Luxembourg Funds: The Fund ranges are subject to a 0% investment threshold and as such no Investments are allowed to be made into the Identified Man
Group's Cluster Munitions and Anti-Personnel Mines List. Dutch Funds: The Fund ranges are prohibited from holding securities issued by cluster munitions
companies and their majority parent companies.
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Important information
This information is communicated and/or distributed by the relevant AHL or Man entity identified below (collectively the
“Company”) subject to the following conditions and restriction in their respective jurisdictions.
Opinions expressed are those of the author and may not be shared by all personnel of Man Group plc (‘Man’). These opinions are
subject to change without notice, are for information purposes only and do not constitute an offer or invitation to make an
investment in any financial instrument or in any product to which the Company and/or its affiliates provides investment advisory or
any other financial services. Any organisations, financial instrument or products described in this material are mentioned for
reference purposes only which should not be considered a recommendation for their purchase or sale. Neither the Company nor
the authors shall be liable to any person for any action taken on the basis of the information provided. Some statements contained
in this material concerning goals, strategies, outlook or other non-historical matters may be forward-looking statements and are
based on current indicators and expectations. These forward-looking statements speak only as of the date on which they are
made, and the Company undertakes no obligation to update or revise any forward-looking statements. These forward-looking
statements are subject to risks and uncertainties that may cause actual results to differ materially from those contained in the
statements. The Company and/or its affiliates may or may not have a position in any financial instrument mentioned and may or
may not be actively trading in any such securities. This material is proprietary information of the Company and its affiliates and
may not be reproduced or otherwise disseminated in whole or in part without prior written consent from the Company. The
Company believes the content to be accurate. However accuracy is not warranted or guaranteed. The Company does not assume
any liability in the case of incorrectly reported or incomplete information. Unless stated otherwise all information is provided by the
Company. Past performance is not indicative of future results.
Unless stated otherwise this information is communicated by AHL Partners LLP which is registered in England and Wales at
Riverbank House, 2 Swan Lane, London, EC4R 3AD. Authorised and regulated in the UK by the Financial Conduct Authority.
Australia: To the extent this material is distributed in Australia it is communicated by Man Investments Australia Limited ABN 47
002 747 480 AFSL 240581, which is regulated by the Australian Securities & Investments Commission (ASIC). This information
has been prepared without taking into account anyone’s objectives, financial situation or needs.
European Economic Area: Unless indicated otherwise this material is communicated in the European Economic Area by Man
Solutions Limited which is an investment company as defined in section 833 of the Companies Act 2006 and is authorised and
regulated by the UK Financial Conduct Authority (the “FCA”). Man Solutions Limited is registered in England and Wales under
number 3385362 and has its registered office at One Curzon Street, London W1J 5HB, England. As an entity which is regulated
by the FCA, Man Solutions Limited is subject to regulatory requirements, which can be found at http://register.fca.org.uk.
Germany: To the extent this material is used in Germany, the communicating entity is Man (Europe) AG, which is authorised and
regulated by the Liechtenstein Financial Market Authority (FMA). Man (Europe) AG is registered in the Principality of Liechtenstein
no. FL-0002.420.371-2. Man (Europe) AG is an associated participant in the investor compensation scheme, which is operated by
the Deposit Guarantee and Investor Compensation Foundation PCC (FL-0002.039.614-1) and corresponds with EU law. Further
information is available on the Foundation's website under www.eas-liechtenstein.li. This material is of a promotional nature.
Hong Kong: To the extent this material is distributed in Hong Kong, this material is communicated by Man Investments (Hong
Kong) Limited and has not been reviewed by the Securities and Futures Commission in Hong Kong. This material can only be
communicated to intermediaries, and professional clients who are within one of the professional investor exemptions contained in
the Securities and Futures Ordinance and must not be relied upon by any other person(s).
Liechtenstein: To the extent the material is used in Liechtenstein, the communicating entity is Man (Europe) AG, which is
regulated by the Financial Market Authority Liechtenstein (FMA). Man (Europe) AG is registered in the Principality of Liechtenstein
no. FL-0002.420.371-2. Man (Europe) AG is an associated participant in the investor compensation scheme, which is operated by
the Deposit Guarantee and Investor Compensation Foundation PCC (FL-0002.039.614-1) and corresponds with EU law. Further
information is available on the Foundation's website under www.eas-liechtenstein.li.
Switzerland: To the extent this material is distributed in Switzerland, this material is communicated by Man Investments AG,
which is regulated by the Swiss Financial Market Authority FINMA.
United States: This material was prepared by AHL Partners LLP (“AHL Partners”) and is presented by Man Investments Inc. (“Man
Investments”). Man Investments is registered as a broker-dealer with the U.S. Securities and Exchange Commission (“SEC”) and
is a member of the Financial Industry Regulatory Authority (“FINRA”). Man Investments is also a member of Securities Investor
Protection Corporation (“SIPC”). Man Investments is a wholly owned subsidiary of Man Group plc. ‘Man Group’ refers to the
group of entities affiliated with Man Group plc. AHL Partners is registered as an investment advisor with the SEC. AHL Partners is
also registered as a commodity pool operator and a commodity trading adviser with the National Futures Association (“NFA”) as
authorized by the US Commodity Futures Trading Commission (“CFTC”). The registrations and memberships in no way imply a
certain level of skill or expertise or that the SEC, FINRA, SIPC, CFTC or NFA have endorsed the entities mentioned above.
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