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Introduction 
This statement sets out Man Group’s approach to Global Banned Weapons1 

investments, specifically in regard to anti-personnel landmines, cluster munitions 
producers, biological and chemical weapons. (see table below)  

Controversial weapons 
Controversial weapons can be those that are either banned – as their production and 
use is prohibited by international legal instruments (where these have been ratified by 
a particular State) – or considered controversial because of their indiscriminate 
effects and the disproportionate harm they may cause. Biological and chemical 
weapons, Anti -personnel mines and cluster munitions (cluster bombs) are examples 
of such weapons. 
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White phosphorus weapons 

 

 

Banned  
weapons 

Weapons of 
 mass 

destruction 

Conventional 
weapons 

1. Man Group’s Banned Weapons include: biological, chemical, bl inding laser weapons; cluster munit ions and anti-personnel mines; and non-detectable fragments l ists 
(“Banned Weapons”. 2. No known development or production. 
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The Conventions: 

Convention on Cluster Munitions 

The Convention on Cluster Munitions was agreed in Dublin on 30 May 2008. It 
entered into force on 1 August 2010. The convention has been ratified by several 
nations in which Man and its clients are domiciled and is an international treaty that 
aims to prevent the use, development, production and transfer of cluster munitions. A 
number of countries, including the United Kingdom, have taken steps to apply the 
provisions of the Convention in law. In the United Kingdom, for example, the Cluster 
Munitions (Prohibitions) Act 2010 makes it an offence to, among other activities, 
assist, encourage or induce any other person to engage in conduct relating to cluster 
munitions, including the production, development and transfer of cluster munitions. 

Anti-Personnel Landmines Convention 
The 1997 Anti-personnel Landmines Convention (Convention on the Prohibition of the 
Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on Their 

Destruction) was concluded in Oslo on 18 September 1997. This Convention entered 
into force on 1st March 1999, six months after it was ratified by 40 States. The 
Convention has been ratified by several nations in which Man and its clients are 

domiciled. The Convention aims at eliminating anti-personnel landmines around the 
world. A number of countries, including the United Kingdom, have taken steps to 

apply the provisions of the Convention in law. In the United Kingdom, the Landmines 
Act 1998, makes it an offence to, among other activities, assist, encourage or induce 

any other person to engage in conduct relating to anti-personnel mines, including the 
production, development and transfer of anti-personnel mines.  

Biological, Chemical, Blinding Laser Weapons and Non-Detectable 
Fragments 
In addition, there are a number of conventions that aim to prevent the development, 

production or stockpiling of biological and chemical weapons, and of blinding laser 
weapons and non-detectable fragments, some of which are listed below. These 

conventions have also been ratified by several nations in which Man and its clients 
are domiciled.  

 Convention on the Prohibition of the Development, Production and Stockpiling of 
Bacteriological (Biological) and Toxin Weapons and on their Destruction; 

 The Convention on the Prohibition of the Development, Production, Stockpiling 
and Use of Chemical Weapons and on their Destruction; 

 Convention on Prohibitions or Restrictions on the Use of Certain Conventional 
Weapons which may be Deemed to be Excessively Injurious or to have 

Indiscriminate Effects, Protocol on Blinding Laser Weapons, Protocol IV; and 

 Convention on Prohibitions or Restrictions on the Use of Certain Conventional 
Weapons which may be Deemed to be Excessively Injurious or to have 

Indiscriminate Effects, Protocol on Non-Detectable Fragments, Protocol I. 

As with cluster munitions and anti-personnel mines, a number of countries, including 
the United Kingdom, have taken steps to apply certain of the provisions of these 
Conventions in law by which it is prohibited, among other things, to assist in the 
production, development or transfer of such items.  
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Global Banned Weapons Screening 

Man Group is committed to complying with these Conventions and relevant laws, and 
has developed internal systems and controls to assist the Firm in complying with the 
restrictions set out above. This includes utilizing ISS ESG’s Controversial Weapons 
Research service1 to monitor and identify companies involved in activity contrary to 
these conventions, including the manufacture, supply and distribution of cluster 
munitions and other Banned Weapons. Man Group utilises this research, along with 
other information, to make decisions regarding investing in, or setting restrictions or 
outright prohibitions on, companies with a confirmed direct or indirect involvement in 
prohibited activities such as those linked to Banned Weapons, including cluster 
munitions and anti-personnel mines. Man Group may also, following appropriate review 
and consideration, supplement the ISS list with names received from other sources. 

Procedures and Banned Weapons List  
In line with the Conventions and laws set out above, Man Group has implemented 
internal procedures to either prohibit or restrict Man Group investing in companies 
that, among a range of other activities, are involved in activities prohibited by these 
Conventions and laws. 

For more information, please contact Financial Crime Compliance. 

  

 
 

1. https://www.issgovernance.com/esg/screening/ 
 

https://www.man.com/contact?subject=Controversial%20Weapons%20enquiry&type=389#_get-in-touch
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Important Information  
 
This information is communicated and/or distributed by the relevant Man entity identified below (collectively the “Company”) subject to the following 
conditions and restriction in their respective jurisdictions.  
Opinions expressed are those of the author and may not be shared by all personnel of Man Group plc (‘Man’). These opinions are subject to change 
without notice, are for information purposes only and do not constitute an offer or invitation to make an investment in any financial instrument or in 
any product to which the Company and/or its affiliates provides investment advisory or any other financial services. Any organisations, financial 
instrument or products described in this material are mentioned for reference purposes only which should not be considered a recommendation for 
their purchase or sale. Neither the Company nor the authors shall be liable to any person for any action taken on the basis of the information 
provided. Some statements contained in this material concerning goals, strategies, outlook or other non-historical matters may be forward-looking 
statements and are based on current indicators and expectations. These forward-looking statements speak only as of the date on which they are 
made, and the Company undertakes no obligation to update or revise any forward-looking statements. These forward-looking statements are subject 
to risks and uncertainties that may cause actual results to differ materially from those contained in the statements. The Company and/or its affil iates 
may or may not have a position in any financial instrument mentioned and may or may not be actively trading in any such securities. This material is 
proprietary information of the Company and its affil iates and may not be reproduced or otherwise disseminated in whole or in part without prior 
written consent from the Company. The Company believes the content to be accurate. However accuracy is not warranted or guaranteed. The 
Company does not assume any liability in the case of incorrectly reported or incomplete information. Unless stated otherwise all information is 
provided by the Company. Past performance is not indicative of future results.  
 
Unless stated otherwise this information is communicated by the relevant entity listed below.  
Australia: To the extent this material is distributed in Australia it is communicated by Man Investments Australia Limited ABN 47 002 747 480 AFSL 
240581, which is regulated by the Australian Securities & Investments Commission (ASIC).  This information has been prepared without taking into 
account anyone’s objectives, financial situation or needs.  
 
Austria/Germany/Liechtenstein: To the extent this material is distributed in Austria, Germany and/or Liechtenstein it is communicated by Man 
(Europe) AG, which is authorised and regulated by the Liechtenstein Financial Market Authority (FMA). Man (Europe) AG is registered in the Principality 
of Liechtenstein no. FL-0002.420.371-2. Man (Europe) AG is an associated participant in the investor compensation scheme, which is operated by 
the Deposit Guarantee and Investor Compensation Foundation PCC (FL-0002.039.614-1) and corresponds with EU law. Further information is 
available on the Foundation's website under www.eas-liechtenstein.li.   
 
European Economic Area: Unless indicated otherwise this material is communicated in the European Economic Area by Man Asset Management 
(Ireland) Limited (‘MAMIL’) which is registered in Ireland under company number 250493 and has its registered office at 70 Sir John Rogerson's Quay, 
Grand Canal Dock, Dublin 2, Ireland. MAMIL is authorised and regulated by the Central Bank of Ireland under number C22513.  
Hong Kong: To the extent this material is distributed in Hong Kong, this material is communicated by Man Investments (Hong Kong) Limited and has 
not been reviewed by the Securities and Futures Commission in Hong Kong. This material can only be communicated to intermediaries, and 
professional clients who are within one of the professional investor exemptions contained in the Securities and Futures Ordinance and must not be 
relied upon by any other person(s). 
 
Switzerland: To the extent this material is distributed in Switzerland, this material is communicated by Man Investments AG, which is regulated by the 
Swiss Financial Market Authority FINMA.  
 
United Kingdom: Unless indicated otherwise this material is communicated in the United Kingdom by Man Solutions Limited (‘MSL’) which is an 
investment company as defined in section 833 of the Companies Act 2006. MSL is registered in England and Wales under number 3385362 and has 
its registered office at Riverbank House, 2 Swan Lane, London, EC4R 3AD, United Kingdom. MSL is authorised and regulated by the UK Financial 
Conduct Authority (the ‘FCA’) under number 185637. 
  
United States: To the extent this material is distributed in the United States, it is communicated and distributed by Man Investments, Inc. (‘Man 
Investments’). Man Investments is registered as a broker-dealer with the SEC and is a member of the Financial Industry Regulatory Authority 
(‘FINRA’). Man Investments is also a member of the Securities Investor Protection Corporation (‘SIPC’). Man Investments is a wholly owned subsidiary 
of Man Group plc. The registration and memberships described above in no way imply a certain level of skill or expertise or that the SEC, FINRA or 
the SIPC have endorsed Man Investments. Man Investments, 452 Fifth Avenue, 27th fl., New York, NY 10018.  
 
This material is proprietary information and may not be reproduced or otherwise disseminated in whole or in part without prior written consent. Any 
data services and information available from public sources used in the creation of this material are believed to be reliable. However accuracy is not 
warranted or guaranteed. © Man 2020 
 
INFORMATION FOR CANADIAN INVESTORS 
 
Man Investments, Inc. (“MII”) will be relying on the international dealer exemption pursuant to subsection 8.18(2) of NI 31-103 Registration 
Requirements, Exemptions and Ongoing Registrant Obligations in Ontario. Please note that: 
I. MII is not registered in Ontario to trade in securities; 
II. MII’s head office or principal place of business is located in the State of New York, U.S.A.; 
III. All or substantially all of MII’s assets may be situated outside of Canada; 
IV. There may be difficulty enforcing legal rights against MII because of the above; 
V. The name and address of MII’s agent for service of process in Ontario is 152928 Canada Inc., c/o Stikeman Elliott LLP, 5300 Commerce Court 
West, 199 Bay Street, Toronto, Ontario M5L 1B9. 
 
Please note that MII’s agent for service of process is solely for purposes of serving upon it notices, pleadings, subpoenas, summons or other 
processes in actions, investigations or administrative, criminal, quasi-criminal or other proceedings arising out of or relating to or concerning MII’s 
activities in Ontario.  
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